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June 2026

TSXV:TSG | OTCQB: TSGZF

Developing Gold. 
Delivering Value.

US$603M

40%
$2,200

Gold
IRR

Post-tax

US$603M
$2,200

Gold
NPV 5%

Post-tax

2 Years
$2,200

Gold

Payback

US$1,111/oz

AISC

1.4M Oz
Current 

Gold 
Reserve

121 koz/yr

LOM Average 
Production

Yrs 1-11

146 koz/yr

Esperança 
South
Yrs 1-6

US$296M

Initial 
capital incl. 
contingency

72%
$3,200

Gold

IRR 
Post-tax

US$1,353M
$3,200

Gold

NPV 5% 
Post-tax

STRONG LEVERAGE TO GOLD
2025 UPDATED CASTELO DE SONHOS PFS:

COMPELLING ECONOMICS AT US$2,200 GOLD

BOARD OF DIRECTORS

Nick Appleyard – CEO & Director

Marcus Brewster

Rod McKeen – Lead Director

Mark Isto

Jessica Van Den Akker

Carlos Vilhena

Eric Zaunscherb
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CashMarket Cap

OptionsShares Out

72.3MWarrantsFully Diluted

Region

CAPITAL STRUCTURE

June 2026

TSXV:TSG | OTCQB: TSGZF

Developing Gold. 
Delivering Value.

Mineralization at surface → Simple open pit 
Simple metallurgy → 98% Gold recovery 
Environmentally clean→ No sulphides

CDS RESOURCES AND RESERVES

OWNERSHIP

Retail (49%)

Insiders (5%)

Institutions (46%)

Auramet, US Global,

Konwave, Eric Sprott

CAUTIONARY NOTE REGARDING TECHNICAL DISCLOSURE

Neither the TSX Venture Exchange nor it s Regul at ion Services Provider (as that term is defi ned in the polic ies of the TSX Venture Exchange) accepts responsibilit y for the adequacy or accuracy of this presentat ion. No stock exchange, securiti es commission or other regul atory authorit y has approved or

disapproved the informat ion contained herein.

Certain statements contained in thi s fact sheet may const itute forward-looking statements under Canadian securiti es legis lati on which are not his torical facts and are made pursuant to the "safe harbour" provisions under the United States Private Securities Litigation Reform Act of 1995. General ly, forward-looking

informat ion can be ident ified by the use of forward-looking terminology such as "expects" or "it is expected", or variat ions of such words and phrases or statements that certain act ions, events or results "wi ll" occur. Forward looking statements in thi s press release include all est imates f rom the PFS such as the cash

flow, IRR, NPVs, cash cost, AISC, initial capital, life of mine producti on, average annual producti on and payback period time. Such forward-looking statements are based upon the Company's reasonable expectat ions and busi ness plan at the date hereof , which are subj ect to change depending on economi c, polit ical and

compet it ive c ircumstances and cont ingenci es . Readers are caut ioned that such forward-looking statements involve known and unknown risks, uncertai nt ies and other factors that may cause a change in such assumpt ions and the actual outcomes and est imates to be materially different from those est imated or anti cipated

future results, achi evements or posi tion expressed or impli ed by those forward-looking statements. Ri sks, uncertai nties and other factors that coul d cause the Company's plans to change include changes in demand for and price of gold and other commodities (such as fuel and electrici ty) and currencies; changes or

disrupt ions in the securiti es markets; legislati ve, polit ical or economic devel opments in Brazil; the need to obtain permits and comply with laws and regul ations and other regul atory requi rements; the possibili ty that actual results of work may dif fer f rom projections/expectations or may not realize the perceived

potent ial of the Company's projects; risks of accidents, equipment breakdowns and labour disputes or other unantic ipated dif ficult ies or interruptions; the possibili ty of cost overruns or unantic ipated expenses in devel opment programs; operat ing or technical dif ficult ies in connecti on with expl orat ion, mining or

devel opment act iv iti es; the speculat ive nature of gold expl orat ion and devel opment , including the risks of dimini shing quantit ies of grades of reserves and resources; and the risks involved in the expl orat ion, devel opment and mining busi ness. Al though management of the Company has at tempted to ident if y

important factors that could cause actual results to dif fer materiall y f ro m those contai ned in forward-looking statements or forward-looking informat ion, there may be other factors that cause results not to be as antic ipated, est imated or intended. The Company disclaim s any intent ion or obligati on to update or revise

any forward-looking statements whether as a result of new informat ion, future events or otherwise, except as required by applicable securities laws.

Notes: Est imated A ll In Sustai ni ng Costs per ounce of gold produced is a Non-GAAP measure that is equal to the total of s ite mi ning costs, s ite and corpora te G&A costs, royalt ies and producti on taxes, realized gains/losses on hedging t ransact ions, communi ty and permit t ing costs relating to current operat ions, ref ining

costs, s ite based non-cash remunerat ion, inventory write-downs, stripping costs, byproduct credits, reclamat ion costs, and sustaining costs related to explorat ion and studies, capi tal expl orat ion, capi talized stripping and underground mi ne devel opment , and capi tal expenditures, div ided by the est imated total ounces of

gold produced during the life of the mine. Cash costs per ounce of gold produced is also a non-GAAP f inancial measure and is equal to on-site mining and processing costs, on-site general and administrati on costs, realized gains and losses on hedges due to operat ing costs, community and permitt ing costs

related to current operat ions, thi rd party refining and t ransportation costs, non-cash site remuneration costs, st ripping costs, stockpile and inventory write-downs, explorat ion costs related to current operations and by-product credits all divided by ounces of gold cost produced.

Guilherme Gomides Ferrei ra MAIG of GE21, a quali fi ed person as def ined in Nati onal Inst rument 43-101 has reviewed and approved the technical informat ion contai ned in this presentat ion and approves its publication.

Region
Tonnes

(Mt)

Grade 

(g/t Au)

Ounces 

(Moz)

Esperança South 24.2 1.3 1.0

Esperança East 3.1 0.8 0.1

Esperança Center 11.4 0.8 0.3

PROBABLE RESERVES 38.7 1.1 1.4

CDS RESERVES AND RESOURCES

INDICATED CATEGORY INFERRED CATEGORY

Tonnes

(Mt)

Grade

(g/t Au)

Ounces

(Moz)

Tonnes

(Mt)

Grade

(g/t Au)

Ounces

(Moz)

Esperança South 29.0 1.3 1.2 10.0 1.2 0.4

Esperança East 5.0 0.8 0.1 12.8 0.7 0.3

Esperança Center 19.1 0.7 0.4 3.3 0.9 0.1

PROJE CT TOTAL 53.1 1.0 1.8 26.0 0.9 0.7

CASTELO DE SONHOS 
DEVELOPMENT

C$58.1M

397.5M

475.1M

~US$10M

5.3M

CONTACT INFO

nappleyard@tristargold.comNick Appleyard, President & CEO

info@tristargold.comScottsdale Office +1 (480) 794 1244

www.TriStarGold.com

DISCLAIMERS

Please see Slide 2 of the Company’s 
Corporate Presentation for the full 
disclaimers, including Forward 
Looking Statement and QP 
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